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Independent Auditor’s Report

To the Members of
Alankit Forex India limited

Opinion

We have audited the accompanying Ind AS financial statements of Alankit Forex India limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as ‘Ind AS
financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid IND AS Financial Statements give the information required by the Companies Act
2013 (“ the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards(“ Ind
AS”) specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules,2015, as amended,{IND AS) and other accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at 31 March,
2024, and its profit (financial performance including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Emphasis of Matter

Attention is invited to the following matters in the Notes to the Financial Statements:

. We draw attention to note no.2.29 of the standalone financial statement which describes
that the company has received demand notice amounting to Rs 472.87 lakhs, under section 156
of the Income Tax Act 1961; with respect to A.Y. 2010-11 to A.Y. 2020-21.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Ind AS financial statements for the financial year ended 31 March,
2024. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
Responsibility  for  the Audit of the Ind AS Financial Statements.

Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of the material misstatement of the Ind AS Financial Statements. The
results of our audit procedure provide the basis for our audit opinion on the accompanying Ind
AS Financial Statements.

We have determined that there are no key audit matters to be communicated in our report.
Other Matter

The comparative financial information of the company for the year ended 31 March 2023
included in this financial statement have been audited by the predecessor auditors. The report
of the predecessor auditors on this comparative financial information dated 31 March 2023
expressed an unmodified conclusion/opinion.

Our opinion on the statements is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility report, Corporate
Governance and shareholder’s information, but does not include the financial statements and
our auditor’s report thereon.

express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears too materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always defggt a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
international omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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e Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with the governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of current period
and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosures about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2A Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
b. In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;
c. The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes

- _an’o\\_
; O\
/ m ARZA
A
pir-iagy -
o ( WEWDELHI S
\ / % |
Y S~ J,."
.t .__ oy
~ AccC __//

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



Kanodia Sanyal T Associates A
\

CHARTERED ACCOUNTANTS

in equity and the standalone statement of cash flows dealt with by this Report
are in agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant
rule issued thereunder.

e. On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

f.  With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

A. With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our
opinion and to the best of our information and according to the explanations given to
us:

a. The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements. Refer to Note-2.29 to the Ind AS
financial statements;

b. The Company did not have derivative contracts during the year under Audit and
there was no any profit earned on such derivative contracts.

¢. There were no amounts which were required to be transferred to the Investor
Education and protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and
belief, no funds, have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or its subsidiary companies incorporated in India to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries;

(ii) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recordeg/%iﬁ'-'.wr'iﬁii‘nger
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otherwise, that the company shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

e. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representation under sub-clause(iv)(i)and(iv)(ii) contain any material mis-
statement.

f.In our opinion and based on the information and explanation provided to us, no
dividend has been declared or paid during the year by the company.

g. Based on the examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

-

s

amrata Kanodia)
Partner

Membership no.: 402909

Place: New Delhi
Date: 22" May 2024

UDIN: 24402909BKFZU0Q4899
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31 March 2024, we report that:

(i)(a)i. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

ii.The company has maintained proper records showing full particulars of intangible assets.

(b) All the property, plant and equipment have been physically verified by the
management according to a regular program, which, in our opinion, is reasonable having
regard to the size of the company and the nature of its assets. No material discrepancies
with respect to book records were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the company is the lessee and the lease agreement are duly
executed in favor of the lessee) disclosed in the financial statements are held in the name
of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) physical verification of inventory (except material in transit or lying with third party)
has been conducted by the management at reasonable intervals In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between
the physical stocks and the book records that were more than 10% in the aggregate of
each class of inventory.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks a T
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financial institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

(i) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, limited liability partnership or any other parties during the year, in respect
of which:

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to any other entity. The
Company has provided loans, during the year and details of which are given below:

(Amount in Lakhs)
Guarantees | Security Loans Advances in
(Rs.) (Rs.) (Rs.) nature of loans
(Rs.)

A: Aggregate amount granted /
provided during the year

Subsidiaries

Holding Company 1439.75

Associates .
Others 1389.81
B. Balance outstanding as at

balance sheet date in respect of
above cases*:

Subsidiaries -

Joint Ventures -

Associates R
Others 1171.46

(C) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made during the year are,
prima facie, not prejudicial to the interest of the company.

(D) Inrespect of loans granted and advances in the nature of loans provided by the Company,
the schedule of repayment of principal and payment of interest has been stipulated and
the repayments or receipts of principal amounts and interest have been regular as per
stipulations, in our opinion the repayments of principal amounts and receipts of interest
are regular. Sy,
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(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by
the Company, there were no overdue amount remaining outstanding as at the balance
sheet date.

(e) During the year no loans or advances in the nature of loans granted which has fallen due
during the year has been renewed or extended or fresh loan granted to settle the
overdue of the existing loan given to the same parties.

(f) The Company has granted loans which are repayable on demand or without specifying
any terms or period of repayment details of which are given below:
(Amount in Lakhs)

Particular All  Parties including | Related Parties | Other
related party (in Rs) (In Rs) Parties {In
Rs)
Aggregate of loans 2829.56 2670.86 158.69
-Repayable on Demand 2829.56 2670.86 158.69
Percentage of loans to the total 100% 100% 100%
loans J

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act”). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

(v) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Aceordingly, clause 3(vi) of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our

O
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depositing Undisputed statutory dues including provident fund, employees’ state insurance,
income tax, goods and service tax, duty of customs, cess and other material statutory dues with
the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, ESI, income tax, good and service tax,
duty of customs, cess and other material statutory dues were in arrears as at 31 March 2024 for
a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, the dues set out below in respect
of Income tax have not been deposited with the appropriate authorities on account of disputes:

Name of the AY Amount Forum where the dispute | Nature of
statue o (Rs. In Lakhs) | is pending dues
Income tax Act,

2013-14 37.98 CIT Appeal Tax Demand
1961
Income tax Act,

° X 2014-15 75.12 CIT Appeal Tax Demand

1961
Income tax Act,

2015-16 17.32 CIT Appeal Tax Demand
1961
| t Act
neome tax A 1 1016-17 41.15 CIT Appeal Tax Demand
1961
Income tax Act,

2017-18 104.91 CIT Appeal Tax Demand
1961
Income t Act,
neo x 2018-19 151.49 CIT Appeal Tax Demand
1961
I t Act,
neome tax  Ac 2019-20 37.72 CIT Appeal Tax Demand
1961
Income tax Act,
19C61 X 2020-21 7.19 CIT Appeal Tax Demand

(Viii) According to the information and explanations provided to us, there were no transaction
which were not recorded in the books of account and have been surrendered or disclosed as
income, during the year, in the tax assessments under the Income Tax Act, 1961

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has defaulted in
repayments of loans or other borrowings or in the payment of interest thereon
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to any lender during the year. Accordingly, clause 3(ix} of the Order is not
applicable to the Company.

(b)According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a willful defaulter by any bank or financial institution or government or
government authority.

(c)According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year.
Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d)According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have
been raised on short-term basis by the Company. Accordingly, clause 3(ix)(d) of
the Order is not applicable.

(e)According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures as
defined under the Act. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f)According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies (as defined under the Act). Accordingly, clause 3(ix)(f) of
the Order is not applicable. (a)ln our opinion, no money raised by way of initial
public offer or further public offer and term loans were not raised by the
company during the year. Accordingly, paragraph 3(x)(a) of the order is not
applicable.
(x).  (a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is
not applicable.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.
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(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, there are no whistie blower complaints
received by the Company during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii)  In our opinion and according to the information and explanations given by the
management, the company is in compliance with section 177 & section 188 of
Companies Act, 2013 where applicable for all transactions with related parties
and the details of the related parties transactions have been disclosed in the
notes-2.27 to the Ind AS financial statements, as required by the applicable
accounting standard,

(xiv)  (a) According the records of the company and information and explanation given
to us, in our opinion the company has an internal audit system commensurate
with the size and nature of business.

(b) We have considered the reports of internal auditors for the period under audit
provided to us by the company.

(xv)  In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the Act
are not applicable to the Company.

(xvi) a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not
applicable.

(b)The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)

of the Order is not applicable.

(d) According to the information and explanations provided to us, the Group (as
per the provisions of the Core Investment Companies (Reserve Bank) Directions,
2016) does not have more than one CIC.

(xvii) The Company has not incurred cash losses in the current and in the immediately
preceding financial year. TRWAL 3,4%

« | NEW DELH
4]

v

L EIND

r];s,

g3
3
4’) =
%cw\l‘f\}
1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)

Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



Kanodia Sanyal l Associates A
\

CHARTERED ACCOUNTANTS

(xviii) There has been resignation of the statutory auditors during the year and the
Statutory Auditor had resigned due to preoccupation and raised no concern for
resignation.

(xix)  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx)  In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of Section 135 of the Act
pursuant to any project. Accordingly, clauses 3(xx) (a) and 3(xx)(b) of the Order
are not applicable.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

\w

\

(Namrata Kanodia)
Partner

Membership no.: 402909
Place: New Delhi

Date: 22" May 2024

UDIN: 24402909BKFZUQ4899

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Alankit Forex India
limited (‘the Company’) as of 31 March 2024 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial controls with reference to financial statements of
Alankit Forex India limited (“the Company”) as of 31 March 2024 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2024, based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note’) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by

O\
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the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that: -

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

1520, Ansal Tower, 38, Nehru Place, New Delhi - | I0_0I9 (|NDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

(Namrata Kanodia)
Partner

Membership no.: 402909
Place: New Delhi

Date: 22" May 2024

UDIN: 24402909BKFZU04899

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
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Alan..it Forex India Limited
CIN : U74110DL1996PLC081979
Balance Sheet as at 31 March, 2024

(figure in Lakhs.)

Particulars Asat As at
Noie 31 March, 2024 31st March, 2023
(Rs) (Rs)
ASSETS
Non-current assets
(a) Property, plant and equipments
(i) Intangible Assets 2.1 13.59 -
(ii)Intangible Assets under Development - 15.93
(b) Deferred Tax Assets (Net) 2.2 6.67 5.72
( ¢ Financial assets
(d; Other Non-Current Assets 2.3 96.93 246.36
Total Non- Current Assets 117.19 268.01
Current assets
(a) Inventories 2.4 30.22 15.23
(b) Financial Assets
(i) Trade receivables 2.5 25.90 16.59
(i) Cash and cash equivalents 2.6 57.04 35.39
(iii Loans 2.7 1171.46 1001.96
(c) Current Tax Assets (Net) 2.8 2.79 9.71
(d) Other current assets 29 3.15 83.45
Total Current Assets 1290.55 1162.33
TOTAL ASSETS 1407.74 1430.34
EQUITY AND LIABILITIES
Equity
(a) Share capital 2.10 300.00 300.00
(b) Other equity 2.11 1036.35 985.26
Total Equity 1336.35 1285.26
Non-Current Liabilities
(a) Employee benefit obligation 2.12(i) 1.33 0.79
Total Non-Current Liabilities 1.33 0.79
Current Liabilities
(a) Financial liabilities
(i) Borrowings 2.13 - 86.20
(i) Other financial liabilities - -
(iii) Trade payables - -
Total Outstanding dues to MSME - i
Total Outstanding dues to other than MSME 2.14 0.94 1.53
(b) Employee benefit obligation 2.12(ii) 1.30 0.98
(c) Other current liabilities 2.15 67.82 49.38
(d) curent tax liability (net) - 6.19
TOTAL CURRENT LIABILITIES 70.06 144.28
TOTAL EQUITY & LIABILITIES 1407.74 1430.34
Notes forming part of Financial Statements 1-2

in terms of our report attached.

For Kanodia Sanyal & Associates
Chartered Accountants

FRN N0.008396N/

mrata Kanodia

Partner
M. No. 402909

Place : New Delhi
Date : ‘ZZ—-DT’ZO?—“’

o
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Whole time Director
DIN 03639574

DIN 01191951




Aiankit Forex India Limited
CIN:U74110DL1996PLC081979

Statement of Profit and Loss for the for the year ended 31 march, 2024

(figures in Lakhs.)

Particulars Note | For the Year ended| For the Year ended
No 31 March, 2024 31st March, 2023
(Rs.) (Rs.)
Revenue from operations 2.16 4741.88 18671.25
Other income 2.17 119.80 87.29
Total Revenue 4861.68 18758.53
Expenses
(a) Purchase of Stock-in-Trade 2.18 4657.40 18628.71
(b) Changes in inventories of Stock-in-Trade 219 (14.99) (14.81)
(c) Employee benefits expense 2.20 96.89 88.04
(d) Finance costs 2.21 18.77 4.24
(e) Other expenses 2.22 33.86 29.36
(f) Depreciation & Amortisation expense 2.1 241 -
Total Expenses 4794.34 18735.55
Profit before tax 67.34 22.98
Tax expense:
(a) Current tax 17.36 6.19
(b) Earlir Year Tax Adjustments - -
(c) MAT Credit Receivable - -
(d) Deferred tax 2.20 (1.00) 0.03
16.36 6.22
Profit for the year 50.98 16.76
Other Comprehensive Income / (Losses)
(a) Items that will not be reclassified subsequently to the statement of profit and loss
(i) Remeasurement of defined employee benefit plans 0.15 0.58
(ii) Changes in fair values of investments in equities carried at fair value through OCI - -
(iii) Income Tax on items that will not be reclassified subsequently to the statement (0.04) (0.15)
(b) Items that will be reclassified subsequently to the statement of profit and loss
(i) Exchange differences in translating the financial statement of a foreign operation - -
(ii) Income Tax on items that will be reclassified subsequently to the statement of - -
profit and loss
Total Other Comprehensive Income / (Losses) 0.11 0.43
Total Comprehensive Income for the year: 51.09 17.19
Earnings per share (of Rs.10/- each):
(a) Earnings per equity share -Basic 2.24 1.70 0.56
(b) Diluted 1.70 0.56
Weighted average number of equity shares (face value of Re. 10 each) 30,00,000 30,00,000
Notes forming part of Financial Statements 1-2

As per Our Reports of even date attached

For Kanodia Sanyal & Associates
Chartered Accountants

FRN No.v

Namrata Kanodia

Partner
M. No. 402909

Place : New Delhi
Date : 29.0¢ 2021

Yash Jeet Basrar

Director
DIN 00112857

mm

Whole time Director
DIN 03639574

DIN 01191951




fiankit Forex India Limited

CIN:U74110DL1996PLC081979

Notes forming part of the Financial Statements

Statement of Changes in Equity

A. Equity Share Capital

(figures in Lakhs.)

Balance as at April 1, 2023

Changes in equity share capital due to Prior period

error

Restated balance as
atApril 1,2023

Changes in equity
share capital
during the year

Balance as at March
31,2024

300.00

300.00

300.00

Balance as at April 1, 2022

Changes in equity share capital due to Prior period

error

Restated balance as
at April 1, 2023

Changes in equity
share capital
during the year

Balance as at March
31,2023

300.00

300.00

300.00

B. Other Equity

Reserves & surplus

Other comprehensive Income

Total equity attributable
Particulars R .- General R etalngd . Investments Revaluation ok to equity holders of
ecurity Premium Reserve etained earnings Reserve company

Balance as at 01.04.2022 650.00 - 315.81 - 2.28 968.08
Profit for the year - - 16.75 0.43 17.18
Addition during the year - - - - - -
Balance as at 31.03.2023 650.00 - 332.56 2.71 985.26
Balance as at 01.04.2023 650.00 332.56 2.71 985.26
Profit for the year - - 50.98 0.11 51.09
Addition during the year - - - - - B
Balance as at 31.03.2024 650.00 - 383.54 - 2.82 1036.35




Alankit Forex India Limited
CIN: U74110DL1996PLC081979
Cash Flow Statement for the year ended 31st March, 2024

(figures in Lakhs.)
For the Year ended 31 | For the Year ended 31st
Particulars March, 2024 March, 2023
(Rs.) (Rs.)
A. Cash Flow from Operating Activities
Net Profit before Tax 67.34 22.98
Add : Adjustments for
Depreciation 241 .
F.A. Written off - )
Gratuity Expenses 1.00 0.83
Interest/Finace cost 18.77 4.24
Total 89.52 28.05
Less: Liability No Longer Required - -
Profit on sale of Fixed Assets : :
Less: Interest Received 4.41 1.54
Operating Profit before Working Capital changes 85.11 26.52
Adjustments for change in Working Capital
Decrease/ (Increase) in Trade & Other Receivables 50.94 (79.30)
Change in Inventories (14.99) (14.81)
Increase/ (Decrease) in Trade & Other Payables 17.85 0.51
Cash generated from operations 138.91 (67.09)
Direct Taxes paid (16.70) (5.04)
Net Cash from Operating Activities 122.21 (72.13)
B. Cash Flow from Investing Activities
Sale of Fixed Assets 3 -
Intangible Assets Under Development - (13.81)
Interest Received 4.41 1.54
Sale/(Purchase) Investments in Shares - 400.00
Net Cash from Investing Activities 4.41 387.73
C. Cash Flow from Financing Activities
Proceeds from Working Capital Borrowings - (2.21)
Proceeds/(Repayment) from Unsecured/short term borrowings (86.20}) (321.80)
Interest paid/Finace cost (18.77) (4.24
Net Cash from Financing activities {104.97) (328.25)
Net Increase/ (Decrease) in cash or cash equivalents 21.65 (12.64)
Cash or cash equivalents (Opening balance} 35.40 48.05
Cash or cash equivalents {Closing balance) 57.05 35.40
Notes forming part of Finaical Statement 1-2

As per Our Reports of even date attached

For Kanodia Sanyal & Associates
Chartered Accountants
FRN N0.008396N

>

Namrata Kanodia
Partner
M. No. 402909

N 4

Yash Jeet Basrar Harish Kapoor
Director Whole time Director
DIN 00112857 DIN 03639574

Place : New Delhi
Date: 292-06¢— 9024

DIN 0£191951




1.

ALANKIT FOREX INDIA LIMITED

Notes Forming part of the Financial Statements

COMPANY OVERVIEW

Alankit Forex India Limited. (‘the Company’) with its tremendous expertise in the financial Market over the years ,
Alankit has now entered the domain of foreign exchange and is offering all service related to forex. Banking upon its
years of experience and proficiency in the industry, the company provides the most credible range of forex solutions
including currency exchange, forex card, traveler cheque, Travel Insurance, wired transfers and Demand Drafts among
others. The company was incorporated under Companies Act of India on 16% September 1996.

SIGNIFICANT ACCOUNTING POLICIES

ii.

iii.

Statement of Compliance

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation of Financial Statements

These financial statements have been prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement or disclosure purposes in these financial statements is determined on such a basis, except for share-
based payment transactions that are within the scope of Ind AS 102 Share based payments, leasing transactions
that are within the scope of Ind AS 116 Leases, and measurements that have some similarities to fair value but
are not fair value, such as net realizable value in Ind AS 2 Inventories or value in use in Ind AS 36 Impairment of
Assets.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety,

Which are described as follows:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the assets or liability

Use of Estimates and Judgments




Critical accounting judgements
The following are the critical judgements, apart from those involving estimations that the directors have made in
the process of applying the Company’s accounting policies and that have the most significant effect on the

amounts recognised in the financial statements.

Contingent liabilities
Assessment of whether outflow embodying economic benefits is probable, possible or remote.

Control and significant influence

Whether the Company, through voting rights and potential voting rights attached to shares held, or by way of
shareholders agreements or other factors, has the ability to direct the relevant activities of the subsidiaries, or
jointly direct the relevant activities of its joint ventures or exercise significant influence over associates.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at
the end of the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Useful lives of property. plant and equipment
The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting
period. There is no such change in the useful life of the assets.

Fair value measurements and valuation processes

In estimating the fair value of an asset or liability, the Company uses market-observable data to the extent it is
available. Where level | input is not available, the Company engages third party qualified values to perform the
valuation. The management works closely with qualified external values to establish the appropriate valuation
techniques and inputs to the model.

Defined benefit obligations
Key assumptions related to life expectancies, salary increases and withdrawal rates. Revenue recognition See
note 2.07

Impairment testing of investments
Key assumptions related to weighted average cost of capital (WACC) and long-term growth rates.

Classification of Leases.

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgement. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an options to extend the
lease if the Company is reasonably certain to exercise that options; and periods covered by an option to terminate
the lease if the Company is reasonably certain not to exercise that options. In assessing whether the company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that crate an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the




incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar

characteristics.

(iv) Critical Accounting Estimates:

a)

b)

)

vi.

Impairment of Goodwill:-
Goodwill is tested for impairment on an annual basis. The Company estimate the value in use of the cash
generating unit (CGU) based on the future cash flows after considering current economic conditions and

trends, estimated future operating results and growth rate and anticipated future economic and regulatory
conditions. The estimated cash flows are developed using internal forecasts.

Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period.
This reassessment may result in change in depreciation expense in future periods.

Valuation of deferred tax assets:

The Company reviews the carrying amount of deferred tax assefs at the end of each reporting period. The
policy for the same has been explained under note 2(ix).

Revenue Recognition

Revenue from sale of goods/ products are recognized in accordance with Ind AS 18 viz, when the seller has
transferred goods to the buyer, the property in the goods for a price and/or significant risk & rewards of
ownership have been transferred to the buyer, and no significant uncertainty exists regarding the amount of
the consideration that will be derived from the sales of good and regarding its collection.

Revenue from services is recognized on rendering of services to the customers based on contractual

arrangements.

The Company presents revenue net of Goods & Service Tax in its Statement of Profit & Loss.

Property plant and equipment

Property plant and equipment are stated at cost; less accumulate depreciation (other than freehold land) and

impairment loss, if any.

Depreciation is provided for property, plant & equipment so as to expense the cost over their estimated useful
lives As per Written down Value Method based on a technical evaluation. The estimated useful lives and residual
value are reviewed at the end of each reporting period, with the effects of any change in estimate accounted for

on a prospective basis.

The estimated useful lives are as mentioned below:-




vii.

viii. Impairment of Assets

ix.

Type of asset Rate of Depreciation Useful life (Year)
Office Building 4.87% 60
Office Equipment 45.07% 5
Furniture and Fixture 25.89% 10
Computers 63.16% 3
Vehicle 31.23% 8

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance Sheet date is
classified as capital advances under other non-current assets and the cost of assets not ready to use before such
date are disclosed under ‘Capital work-in-progress’. Subsequent expenditure relating to property, plant and
equipment is capitalized only when it is probable that future economic benefits associated with these will flow to
the company and the cost of the item can be measured reliably.

Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized
over their respective individual estimated useful lives on Straight Line Method basis, commencing from the date
the asset is available to the company, further amortization is done on a pro rata basis i.e. form the date on which
the intangible asset is acquired. Amortization methods and useful lives are reviewed periodically including at
each financial year end.

Intangible assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their
estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.
Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses. Distribution network rights and non-compete fees represents amounts paid to local cable
operators/distributors to acquire rights over a particular area for a specified period of time. Other intangible
assets include software.

Derecognition of [ntangible Assets

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, and are recognised in profit or loss when the
asset is derecognized.

Inventories
Inventories are valued at lower of Cost or Net realizable value as per the requirements of Ind AS- 2 "Valuation of
Inventory"

Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax




xi.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from *profit before tax’ as
reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences, carry forward tax losses and allowances to the
extent that it is probable that future taxable profits will be available against which those deductible temporary
differences, carry forward tax losses and allowances can be utilised. Deferred tax liabilities and assets are
measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is setiled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of deferred tax liabilities and
assets are reviewed at the end of each reporting period.

Provision, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).
When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably.

Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous
contract is considered to exist where the Company has a contract under which the unavoidable costs of meeting
the obligations under the contract exceed the economic benefits expected to be received from the contract.

Restructurings

A restructuring provision is recognised when the Company has developed a detailed formal plan for the
restructuring and has raised a valid expectation in those affected that it will carry out the restructuring by starting
to implement the plan or announcing its main features to those affected by it. The measurement of a restructuring
provision includes only the direct expenditures arising from the restructuring, which are those amounts that are
both necessarily entailed by the restructuring and not associated with the ongoing activities of the entity.

Contingent liabilities acquired in a business combination
Contingent liabilities (if any) acquired in a business combination are initially measured at fair value at the
acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the higher




xii.

xiii.

Xiv.

XVv.

of the amount that would be recognised in accordance with Ind AS 37 and the amount initially recognized less
cumulative amortization.

Employee Benefits

Short Term employee benefits

Short term employee benefits settled with in twelve months of receiving employee services such as
salary/wages/bonus and exgratia are recognized as an expense at the undiscounted amount in the Statement of
Profit and Loss of the year in which the related service is rendered by employees.

Post- employment benefits

a. Provident and family pension fund
The eligible employees of the Company are entitled to receive post-employment benefits in respect of
provident and family fund in which both the employee and the Company make monthly contributions
at a specified percentage of the covered employee’s salary .Both employee’s and Company’s
contributions are made to Regional Provident Fund Commissioner (RPFC) and the employer’s
contributions are charged to the Statement of profit and loss as incurred.

b. Gratuity

The Company has an obligation towards gratuity, a defined retirement plan, covering eligible
employees. The plan provides a lump sum payment to vested employees at retirement, death, and
incapacitation or on termination of employment of an amount based on the respective employees’
salary and the tenure of employment with the Company. Liabilities with regard to the Gratuity Plan
are determined by actuarial valuation, performed by an independent actuary, at each balance sheet
date using the projected unit credit method. Actuarial gains and losses for the gratuity liability are
recognized full in the period in which they occur through other comprehensive income.

Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgement. The Company uses significant judgement in assessing the
lease term.

For short-term and low value leases, the Company recognises the lease payments as an operating expense on a
straighi-line basis over the lease term.

Earning per Equity Share

Basic earnings per equity share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculation of Diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted number of equity shares outstanding during the period are adjusted for the
effects of all potentially dilutive equity shares.

Foreign Currency Transactions

The functional currency for the Company is determined as the currency of the primary economic environment in
which it operates. For the Company, the functional currency is the local currency of the country in which it

operates, which is INR.
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Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency closing
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit
and Loss except to the extent of exchange differences which are regarded as an adjustment to interest costs on
foreign currency borrowings that are directly attributable to the acquisition or construction of qualifying assets
which are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the
exchange rates at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was measured. The gain or loss arising on
translation of nonmonetary items measured at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item (i.e. translation differences on items whose fair value gain or loss is
recognised in Other Comprehensive Income or Statement of Profit and Loss are also recognised in Other
Comprehensive Income or Statement of Profit and Loss, respectively).

In case of an asset, expense or income where a non-monetary advance is paid/received, the date of transaction is
the date on which the advance was initially recognised. If there were multiple payments or receipts in advance,
multiple dates of transactions are determined for each payment or receipt of advance consideration.

In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions.
At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that
are measured in terms of historical cost in a foreign currency are not retranslated.

Treatment of exchange differences
The exchange differences on monetary items are recognised in Profit or Loss in the period in which they arise

Dividend and interest income.

Dividend income and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably). Interest income from a financial assets is recognised when it is probable that
the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

Cash flow statement

Cash flows are reported using indirect method, whereby Profit/(loss) after tax reported under Statement of Profit
and loss is adjusted for the effects of transactions of noncash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on available information.

Financial instruments




Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in profit or loss.

Investment in subsidiaries

A subsidiary is an entity controlled by the Company. Control exists when the Company has power over the
entity, is exposed, or has rights to variable returns from its involvement with the entity and has the ability to
affect those returns by using its power over the entity. Power is demonstrated through existing rights that give the
ability to direct relevant activities, those which significantly affect the entity’s returns. Investments in
subsidiaries are carried at cost less impairment. Cost comprises price paid to acquire the investment and directly
attributable cost.

Investment in associates

An associate is an entity over which the Company has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over
those policies.

The investments in associates are carried at cost less impairment. The cost comprises price paid to acquire the
investment and directly attributable cost.

Transition to Ind AS

The Company had elected to continue with the carrying value of all of its equity investments as of 1 April, 2015
(transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the
transition date.

Financial assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

« The asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and




« The contractual terms of the instrument give rise on specified dates to cash flows that are solely Payments of
principal and interest on the principal amount outstanding. Debt instruments that meet the following conditions
are subsequently measured at fair value through other comprehensive income (except for debt instruments that
are designated as at fair value through profit or loss on initial recognition):

« The asset is held within a business model whose objective is achieved both by collecting contractual cash flows
and selling financial assets; and

« The contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCT debt instruments. For the purposes of recognising
foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured at
amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss and other
changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and
accumulated under the heading of ‘Reserve for debt instruments through other comprehensive income’. When
the investment is disposed of, the cumulative gain or loss previously accumulated in this reserve is reclassified to
profit or loss.

All other financial assets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified
as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income”.

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to
present the subsequent changes in fair value in other comprehensive income pertaining to investments in equity
instruments. This election is not permitted if the equity investment is held for trading. These elected investments
are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair value with
gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated
in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain or loss is not
reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

« It has been acquired principally for the purpose of selling it in the near term; or

« On initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

« It is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Financial assets at fair value through profit or loss (FVTPL)




Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at
EVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as-at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may
be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognizing
the gains and losses on them on different bases.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’.
Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of financial assets

The Company applies the expected credit loss model for recognizing impairment loss on financial assets
measured at amortised cost, lease receivables, trade receivables and other contractual rights to receive cash or
other financial assets and financial guarantees not designated as at FVTPL. For trade receivables or any
contractual right to receive cash or another financial asset that result from transactions that are within the scope
of Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit
losses. Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is
computed based on a provision matrix which takes into account historical credit loss experience and adjusted
for forward-looking information.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognize the financial asset
and also recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would -
have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial
asset between the part it continues to recognize under continuing involvement, and the part it no




longerrecognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that is no longer recognised on the basis of the relative fair values of those parts.

Foreign exchange gains and losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and
translated at the spot rate at the end of each reporting period. For foreign currency denominated financial assets
measured at amortised cost and FVTPL, the exchange differences are recognised in profit or loss except for
those which are designated as hedging instruments in a hedging relationship.

Financial Liabilities:

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by a Company entity are recognised at the proceeds received, net
of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or
loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity

instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or
when the continuing involvement approach applies, financial guarantee contracts issued by the Company, and
commitments issued by the Company to provide a loan at below-market interest rate are measured in
accordance with the specific accounting policies set out below.

a) Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
« It has been incurred principally for the purpose of repurchasing it in the near term; or

'4& )




« On initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

« It is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by
the Company as an acquirer in a business combination to which Ind AS 103 applies, may be designated as at
FVTPL upon initial recognition if:

« Such designation eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise;

« The financial liability forms part of a group of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company’s risk
management or investment strategy, and information about the grouping is provided internally on that basis; or

« It forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire
combined contract to be designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid on
the financial liability and is included in the *Other income’.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change
in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is
recognised in other comprehensive income, uniess the recognition of the effects of changes in the liability’s
credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss, in
which case these effects of changes in credit risk are recognised in profit or loss. The remaining amount of
change in the fair value of liability is always recognised in profit or loss. Changes in fair value attributable to a
financial liability’s credit risk that are recognised in other comptehensive income are reflected immediately in
retained earnings and are not subsequently reclassified to profit or loss.

b) Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest
expense that is not capitalized as part of costs of an asset is included in the ‘Finance costs’. The effective
interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

¢) Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the
end of each reporting period, the foreign exchange gains and losses are determined based on the amortised cost
of the instruments and are recognised in ‘Other income’. The fair value of financial liabilities denominated in a
foreign currency is determined in that foreign currency and translated at the spot rate at the end of the reporting
period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of
the fair value gains or losses and is recognised in profit or loss.
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d) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognized and the consideration paid and payable is
recognised in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their
realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and noncurrent.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that the amount recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Recent Accounting pronouncements

On 23rd March, 2022, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting
Standards) Amendment Rules, 2022. This notification has resulted into amendments in the following existing
accounting standards which are applicable to the Company from 1st April, 2022.

i. Ind AS 101- First time adoption of Indian Accounting Standards

ii. Ind AS 103 - Business Combinations

iti. Ind AS 109 - Financial Instruments

iv. Ind AS 16 — Property, Plant and Equipment

v. Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets

vi. Ind AS 41 - Agriculture Application of above standards are not expected to have any significant impact on
the Company’s financial statements.
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Alank:t Forex India Limited
CIN :U74110DL1996PLC081979
Notes forming part of the financial statements

Note 2.2 Deferred Tax Asset

Asat Tax effect for Asat
, 31st March, the Period 31 March, 2024
Particulars
2023
Deferred Tax Assets
Sort Term Capital Loss 550 - 5.50
Fixed assets N 0.41 0.41
Rembursement of Employee Benifites 0.04 0.04
Disallowances under section 43B 0.22 0.51 0.72
Net deferred tax Assets / (Liability) 5.72 0.96 6.67
Note 2.3 Other Non Current Financials Assets
Particulars As at Asat
31 March, 2024 |31st March, 2023
In deposits account maturity more than 12 month from reporting date* 96.93 24636
96.93 246.36
Note 2.4 Inventories
Particulars As at Asat
31 March, 2024 |31st March, 2023
Closing Stock 30.22 15.23
30.22 15.23




Alankit Forex India Limited
CIN : U74110DL1996PLC081979
Notes forming part of the financial statements

(figures in Lakhs.)
Note 2.5 Trade receivables
Particulars Asat Asat
31 March, 2024 | 31st March, 2023
Secured, considered good - -
Unsecured, considered good 25.90 16.59
Having significant increase in Credit Risk - -
Credit Impared - -
Less : Allowance for doubtful trade receivables-hilled - -
Total 25.90 16.59
* Balances of Trade Receivables are subject to confirmation and reconciliation, differences if any, shall be accounted for on such reconciliation.
* Trade Receivables are expected to realise at least the amount at which they are stated, if realized in the ordinary course of business.
Ageing for Trade Receivables as at March 31, 2024 is as follows
T Less Than 6 6 Month - 1 1-2 Years 2-3 Years More than 3 Total
Month Years Year
Trade receivables-Billed
Undisputed trade receivables-considered goods 25.90 - F g 2 2590
Undisputed trade receivables-which have significant increase in credit risk = - B - v 5
Undisputed trade receivables-credit impaired - - - - - -
Disputed trade receivables-considered goods B - - - - o
Disputed trade receivables-which have significant increase in credit risk 2 = - = - -
Disputed trade receivables-credit impaired - - - - - -
Total 25.90 = 5 3 . 25.90
Less : Allowance for doubtful trade receivables-billed -
Total 25.90
Ageing for Trade Receivables as at March 31, 2023 is as follows
i Less Than 6 6 Month - 1 More than 3
Particulars Month Years 1-2 Years 2-3 Years Year Total
Trade receivables-Billed :
Undisputed trade receivables-considered goods 0.70 0.24 - - - 0.94
Undisputed trade receivables-which have significant increase credit risk - - - - -
Undisputed trade receivables-credit impaired - - - - - -
Disputed trade receivables-considered goods - N - - - =
Disputed trade receivables-which have significant increase credit risk - - - - - -
Disputed trade receivables-credit impaired - - - - - -
Total 0.70 0.24 - - - 0.94
Less : Allowance for doubtful trade receivables-billed -
Total 0.70 0.24 - - - 0.94
Note 2.6 Cash and cash equivalents (figures in Lakhs.)
Particulars Asat Asat
31 March, 2024 | 31st March, 2023
(a) Cash 2.60 12.10
(b) Bank Balance 54.44 23.29
Total 57.04 35.39




Note 2.7 Loans

Particulars Asat As at
31 March, 2024 | 31st March, 2023
Inter Corporate Advances
Related Parties 10.80 -
Others 1160.66 1001.96
1171.46 1001.96




Alankit Forex India Limited

Notes forming part of the financial statements

Note 2.8 Current Tax Assets (Net) (figures in Lakhs.)
Particulars As at As at
31 March, 2024 31st March, 2023
(Rs.) (Rs.)
Income Tax Refund Due 3.60 1.32
Tax Deducted at Source 16.54 8.39
Current Year Tax Provision (17.36) -
Total 2.79 9.71
Note 2.9 Other current assets
Particulars As at As at
31 March, 2024 31st March, 2023
(Rs.) (Rs.)
Security deposits (Unsecured, Considered good) 0.40 0.40
Prepaid Expenses 1.05 1.27
Interest Accrued on Term Deposits = 1.29
Interest Accrued on Advances - 71.50
Accrued Interest on FDR - -
Imprest Account 0.40 0.40
Other Advances 0.50 0.02
GST Input 0.80 8.57
Total 3.15 83.45




Alankit Forex India Limited
Notes forming part of the financial statements

Particulars Asat As at
31 March, 2024 31st March, 2023
Number of Amount Number of shares Amount
shares

2.10.1 Authorised

Equity shares of Rs.10/- each 40,00,000 4,00,00,000 40,00,000 4,00,00,000
2.10.2 Issued, Subscribed, Called and Paid up

Equity shares of Rs. 10/- each 30,00,000 3,00,00,000 30,00,000 3,00,00,000
Total 30,00,000 3,00,00,000 30,00,000 3,00,00,000

2.10.3 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each holder of equity share is entitled to one vote per share.

2.10.4 No dividend has been declared by the board for the financial year ended on 31st March 2024.

2.10.5 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particul Asat As at
articylars 31 March, 2024 31st March, 2023
N Or Amount Number of shares Amount
shares
ity shares of Rs. 1 h full
Balance as at the beginning of the year 30,00,000 3,00,00,000 30,00,000 3,00,00,000
Add: Shares issued during the year - H - &
Balance as at the end of the year 30,00,000 3,00,00,000 30,00,000 3,00,00,000
2.10.6 Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder As at 31 March, 2024 As at 31st March, 2023
Number of | % holdingin | Number of shares| % holding in that
shares held that class of held class of shares
shares
Equity shares with voting rights
Alankit Limited 30,00,000 100 30,00,000 100

2.10.7 There is no share reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

2.10.8 Aggregate number of bonus shares issued and bought back during the period of five years immediately preceeding the reporting date : NIL

2.10.9 Aggreate number and class of share alloted as fully paid up pursuant to contract (s) without payment being received in cash during the period of five years

immediately preceeding the reporting date:NIL

2.10.10 There are no rights, preferences and restrictions attached to any share.

2.10.11 Disclosure of shareholding of Promoters :

Disclosure of shareholding of promoters as at March 31, 2024 is as follows

Share held by promoters % change during the
year
As at March 31, 2024 As at March 31, 2023
Promoter Name % of total Number of % of total shares
Number of shares
shares shares
Alankit Limited 30,00,000 100.00% 30,00,000 100.00% -
Total 30,00,000 100.00% 30,00,000 100.00% :
Disclosure of shareholding of promoters as at March 31, 2022 is as follows
Share held by promoters % change during the
Promoter Name As at March 31,2023 As at March 31, 2022 year
0, 0,
Number of shares % of total Number of % of total shares
shares shares
Alankit Limited 30,00,000 100.00% 30,00,000 100.00% L —— -
Total 30,00,000 |  100.00% 30,00,000 100.00% IR E40N -




Alankit Forex India Limited

Notes forming part of the financial statements

Note 2.11 Other Equity

(figures in Lakhs.)

Particulars

Asat
31 March, 2024

As at

31st March, 2023

Securities premium account

Opening balance 650.00 650.00
Closing balance 650.00 650.00
Surplus in Statement of Profit and Loss
Opening balance 332.56 315.81
Add: Profit for the period 50.98 16.75
383.53 332.56
Other Comprehensive Income
Opening balance 271 2.28
Add: Remeasurement of defined benefit plans 0.11 0.43
Closing balance 2.82 2.71
Total 1036.35 985.26
Note : 2.12 Employee benefit obligation
Particulars As at As at

31 March, 2024

31st March, 2023

(i) Non current provision
Provision for employee benefits:

Provision for gratuity 1.33 0.79
Total 1.33 0.79
(ii) Current provision
Provision for employee benefits:

Provision for gratuity 1.30 0.98
Total 1.30 0.98




Alankit Forex India Limited

Notes forming part of the financial statements

Note 2.13 Short term borrowings

(figures in Lakhs.)

Particulars

As at
31 March, 2024

Asat
31st March, 2023

Unsecured Loan, payable on demand

Inter Corporate Loan from Related Party - 86.20
Total - 86.20
* Secured against Fixed Deposit of Rs. 5 Lacs in previous year

Note 2.14 Trade payables

Particulars As at As at

31 March, 2024

31st March, 2023

Dues to MSME
Dues to Other Than MSME

0.94

1.53

Total

0.94

1.53

The information regarding Micro, Small and Medium Enterprises as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006,

to the extent such parties have been

identified on the basis of information available with the Company.

Ageing for Trade Payables outstanding as at March 31, 2024 is as follows

Particulars

Less Than 1
Years

1-2 Years | 2-3 Years | More Than 3 Years

Total

Trade Payables
MSME

Others

Disputed dues-MSME
Disputed dues-Others

0.70 0.24

0.94

Total

0.70 0.24 - -

0.94

Less : Accured expenses

Total

0.94

Ageing for Trade Payables outstanding as at March 31, 2023 is as follows

Particulars

Less Than 1
Years

1-2 Years | 2-3 Years | More Than 3 Years

Total

Trade Payables
MSME

Others

Disputed dues-MSME
Disputed dues-Others

1.53 - - :

1.53

Total

1.53 B . g

1.53

Less ; Accured expenses

Total

1.53

The information regarding Micro, Small and Medium Enterprises as required to be disclosed under the Micro, Smali and Medium Enterprises Development Act, 2006, to the
extent such parties have been identified on the basis of information available with the Company, is given below:

Note 2.15 Other current liabilities

Particular Asat As at

31 March, 2024 31st March, 2023
Statutory Dues 3.86 1.01
Other Advances 10.58 3.80
Expenses Payable 11.70 8.13
Security Deposit Received 41.68 36.44
Total 67.82 49.38




Alankit Forex India Limited
Notes forming part of the financial statements
Note 2.16 Revenue from operations

(figures in Lakhs.)

Particulars For the Year ended For the Year ended
31 March, 2024 31st March, 2023
Sale of Foreign Currency 4686.10 18657.32
Others (Commission Recd) 54.01 12.87
Service Charges 1.77 0.92
Inspection Charges E 0.14
Total 4741.88 18671.25
Note 2.17 Other income
Particulars For the Year ended For the Year ended
31 March, 2024 31st March, 2023
Interest Income 441 1.54
Interest income on unsecured Loan 113.25 80.93
Foreign Exchange Gain = 3.28
Liability No Longer required 2.14 1.54
Total 119.80 87.29
Note 2.18 Purchase of Traded Goods
Particulars For the Year ended For the Year ended
31 March, 2024 31st March, 2023
Foreign Currency 4657.40 18628.71
Total 4657.40 18628.71

Note 2.19 Changes in Stock in Trade

Particulars

For the Year ended
31 March, 2024

For the Year ended
31st March, 2023

Stock in Trade at the beginning of the year 15.23 0.42
Stock in Trade at the end of the period 30.22 15.23
Net (Increase) / Decrease (14.99) (14.81)
Note 2.20 Employee benefits expense
Particulars For the Year ended For the Year ended
31 March, 2024 31st March, 2023
Salaries and wages 91.75 82.92
Employer contribution to ESI,PF 3.42 3.66
Staff welfare 0.71 0.63
Gratuity Expenses 1.00 0.83
Total 96.89 88.04 |
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Alankit Forex India Limited

Notes forming part of the financial statements

Note 2.21 Finance costs

(figures in Lakhs.)

Particulars For the Year ended For the Year ended
31 March, 2024 31st March, 2023
Bank Charges 2.82 1.08
Interest Paid on Unsecured Loan 15.95 3.16
Total 18.77 4.24
Note 2.22 Other expenses
Particulars For the Year ended For the Year ended

31 March, 2024

31st March, 2023

Insurance Charges 2.55 0.49
Travelling & Conveyance 7.47 7.59
Software Expenses 0.05 0.19
Fee & Subscription 0.76 1.05
Legal, Professional & Consultancy charges 1.91 8.80
Brokerage & Commission 15.55 9.76
Office Running & Maintenance 0.70 0.82
Advertisement Expenses - 0.10
Prior Period Expenses 0.21 -
Printing and Stationery 0.51 0.03
Payment to Auditors 1.29 0.30
General expenses 2.87 0.23
Total 33.86 29.36




Alankit Forex India Limited
Notes forming part of the financial statements

Note 2.23 Employee Benefit Obligations:

The company is depositing contribution in respect of employees covered under Provident Fund Act, 1952 on monthly accrual basis with the “Statutory Provident Fund” which has been charged to the

profit & loss account.

Defined Benefit Plan

The present value of Gratuity (non funded) is determined based on actuarial valuation & charged to

(figures in Lakhs.)

Particulars 2023-24 2022-23

a) Change in Benefit Obligations

Projected benefit obligations at the beginning of 177 1.52

Interest cost 0.13 0.11

Current service cost 0.87 0.72

Benefits paid (if any)

Actuarial (gain)/loss (0.15) (0.58)

Projected benefit obligations at the end of the 2.62 1.77

b) The amount to be recognised in the Balance

Present value of the defined benefit obligations 2.62 1.77

Plan assets at end of the period at fair value - -

Liability recognised in the Balance Sheet-

1) Current Liability 1.30 0.98

2) Long Term Liability 133 0.79

) Cost for the period

Interest cost 013 0.11

Current service cost 0.87 0.72

Expected return on plan asset - -

Actuarial (gain)/loss (0.15) (0.58)

Expenses recognised in the statement of Profit & Loss 0.85 0.25

d} Assumptions

Salary Escalation 5% p.a. 5% p.a.

Interest for Discount 7.50% p.a. 7.50% p.a.

Note 2.24 : Basic/Diluted Earning Per Share

The earning per share has been calculated as specified in IND AS 33 on "Earning Per Share” and related disclosures are as below :

Particulars 2023-24 2022-23

Net Profit after Tax for the period (a) 50.98 16.75

Weighted Average No. of Equity Shares (b) 30.00 30.00

Basic / Diluted Earning per Share (a)/(b} 1.70 0.56

Note 2.25 Auditor's Remuneration

Auditor Remuneration consist of following :

Particulars 2023-24 2022-23

For Company Audit 0.50 0.30

For Tax Audit 0.50 -

For other Services 0.29 -
1.29 0.30




Note 2.26 Segment Reporting

1. Business Segment:

(i) The business segment has been considered as the primary segment.
Information about the primary segment

(figures in Lakhs.)

Particulars Other Segment Forex Trading Grand Total
() Segment Revenue
External Segment 113.25 4748.42 4861.68
(B0.93) [18677.60) (18758.53)
Internal Segment - - -
Total Revenue 113.25 4748.42 4861.68
(80.93) [18677.60) (18758.53)
(I1) Segment Results Profit/(Loss) 113.25 (43.50) 69.75
(80.93) (57.95) (22.98)
Less: Depreciation - - 241
Add: Exceptional / Prior period items - - -
Less: Income Taxes (Current, Deferred Tax) B - 16.36
- - (6.22)
Profit/(Loss) After Tax & - 50.98
- - (16.76]
Particulars Other Segment Forex Trading Grand Total
(II1) Segment Assets - 1407.74 1407.74
S (1430.34) (1430.34)
(IV) Segment Liabilities 5 71.39 71.39
(86.20) (58.87) (145.08)
{V) Capital Expenditure - {15.93) (15.93)
(V1) Depreciation - 241 241
(VII) Non Cash Expenditure 1.00 - 1.00
(0.83) - (0.83)

Note : Figures in respect of previous year are stated in brackets in Italics.




NOTE 2.27 Related Party Disclosures

Key Management Personnel

Holding Company
Fellow Subsidiary

Director
Director
Director
Director

Enterprises over which there is significant influence

Transactions with Related Parties

Mr. Harish Kapoor

Mr. Yash Jeet Basrar

Mr. Ashok Shantilal Bhuta

Mr. Ankit Agarwal

Alankit Limited

Verasys Technologies Private Limited
Alankit Technologies Limited
Alankit Insurance Brokers Limited
Alankit Imaginations Limited
Alankit Assignments Limited
Alankit Finsec Limited

(figures in Lakhs.)

Holding Company Fellow Subsidiaries Enterprises over which there is significant

Particulars influence

Current Year Previous Year Current Year Previous Year Current Year Previous Year
Sundry Creditors
Opening Balance - 0.46 - - - -
Purchase/ Services received during the year 572 4.20 0.02 0.02 18.12 311
Expenses done on our behalf 1.26 1.20 - - ) 0.01
Payment done/adjusted 6.98 5.87 0.02 0.02 18.12 312
Closing Balance - - & - = -
Sundry Debtors
Opening Balance b S = N - &
Sales/Service during the year 7.77 5.10 49.56 - 63.14 422
Payment received/adjusted 7.77 5.10 49.56 N 63.14 4.22
Closing Balance - - & - 3 -
Loans & Advances (Assets}
Opening Balance - S = 65.00 - -
Amount given 1250.72 - - 400.00 1220.00 -
Interest Accrued 394 - - 1.98 10.80 -
Amount received/adjusted {including accrued 1254.66 - - 466.98 1220.00 -
interest)
Closing Balance - = S - 10.80 -
Loan (Liability)
Opening Balance 85.88 40.00 S - - 368.00
Amount taken 65.00 1757.30 1700.00 - - 51.00
Interest paid - 221 7.60 - - -
Amount repaid/ adjusted 150.88 1713.63 1707.60 - - 419.00
Closing Balance - 85.88 - - - -
Income
Sales/Services During the year 7.75 432 42.00 - 53.50 3,57
Interest Income 4.38 12.00
Expenditures
Purchase/ Services received during the year 5.73 3.56 0.02 0.01 15.35 2.63
Investment
Investment in equity - - - - - -
Sale of Investment - - - 400.00 - -




Alankit Forex India Limited
CIN : U74110DL{996PLC081979
Notes to the Financial Statements for the year ended March 31, 2024 Taguees 1 Lakhs)

Note 2.28 (A}

Financial instruments
(i) Fairvalues hierarchy

{nancial assers and finanes labahines measuced at far value m the statement of financtal position are classified wto three Levels of a faie value luerarchy. The three levels are defined based on the observaluliry of sigmificant
mputs o the measurement, as follows:
Level I: Quoted prices ‘unadjusted; i active markets for finuncual instruments.
Level 2 The fare value of financial wnstruments that are not rraded n 10 actve macker s Jetermined wang valuaton techmques which masimse the use of observable marker dara relv as frle as possible on ennity specific
esfmates,
Level 3: If unc or more of the sigruficant mputs s not based on obsurvable market data, the wstrument s mcluded i level 3

(ii) Financial assets measured at fair value - ing fair value
March 31, 2024 March 31, 2023 l Level Valuation techmigues and key inputs
I in equity i (quoted) - - Levell Fase value of equity mscruments have been detesmuned using the quoted market price.
|
in equity i (ung d - - Level 3 I ust value ofequiry mstruments have been determined wsing the book value of issuing company
Investment in mutual funds - Level 1 Net dhue A olwained from an acnive marker. |
Total e - |
(iii)  Fair value of i d at ised cost
Faie value of mstruments measured ar amortised cost for wlich faie value ss disclosed s as follows:
q 202 f

Particulars Level i March 31, 2024 i i March 31, 2023 -

Carrying value Fair value Carrying value Fair value
Financial assets
Investments Level 3 3 o 9 -
Bank Deposit [1'D) Level 3 96.93 96.93 246.36 246.36
Loans Level 3 0.50 0.50 0.02 0.02
Trade recevable Level 3 25.90 25.90 16.59 16.59
Cash and cash cqusvaleats Level 3 57.04 57.04 35.39 35.39
Bank Balance otherthan 1 as bove Level 3 - - - -
Total financial assets 180.37 180.37 298.36 298.36
Financial liabilities
Borrowugs Level 3 S = 86.20 86.20
Trade payables Level 3 0.84 0.94 153 153
Other financial habihibes level 3 10.58 10.58 3.80 3.80
Total ial liabilites 11.53 11.53 91.53 91.53

The management assessed that cash nd cash equivalents, trade recervables, other recervables, trade payables and other current financial habilites approximare thuir carrving amounts largely due o the short term matunties of

these msrauments Other non-current financsal assets 1nd non-cuseent borrowngs bear 2 market intecest rate and hence their catrying amounts are also dered a reasonable upp non of thetr far values.
(iv) Financial instruments by category
s March 31, 2024 March 31, 2023
Particulars
FVTPL FVOCI Amorntsed cost FVTPL FVOCL Amortised cost

Financial assets
Investments - - - - - -
Bank Deposit 1'D) - 96.93 246.36 246.36
Loan  secunty deposits - - - -
Loan - emplovees = H - N R
Loan - Other - 0.50 - 0.0z
Other financial 1ssets - -
T'rade cecewvables S 25.90 - 16.59
Cash and cash equivalears B = 57.04 - 35.39
Bank Balance otherthan F1) as above = = =
Total = N 180.37 246.36 2 298.36
Financial liahilities
Borsowings - o 86.20
Trade pavable 2 0.94 1.53
Other financial labilimes 10.58 = S 3.80
Total - s 11.53 = N 91.53

Alankit Forex India Limited

CIN : U74110DL1996PLC081979

Notes to the Financial Statements for the year ended March 31, 2024

Figures in Lakhs)

Note 2.28 (B)
Financial risk management
The Company’s activities expose 1t to marker risk, bquadiey ask and credit nsk. The Company's board of dicectors has overall for the
This note explains the sources of nisk which the entity 15 exposed 10 and how the entity manages the ask and the related impact in the financial statements.

il blisk

and oversight of the Company's sk manugement framework.

1)  Credit risk
Credst sk 1s the risk that a counterparty fads to discharge an obligation to the company. The company s exposed to this nisk for vanous financial mstruments, for example by granting loans and recevables o customers, placing
depostts, ctc. The company’s maximum exposure to credit sk 15 muted to the carrving amount of following rvpes of financial assets.
cash and cash cquivalents,
trade recervables,
loans & recewvables carned at amortised cost, and
- deposits with banks

- Investment

Credit risk management

Credst sk raimg

The Company assesses and manages credit ask based on internal credit ratng system, contnuously montronng defaults of and other partie fied erther ndevidually oe by the company, and incorporates
this nformation nto 1ts credit sk conrrols, Internal credst rating 15 performed for each class of financial mstruments with different charactensucs. The Company assigns the following credit ranngs to each class of financial
assets based on the assumptions, inputs and factors specific to the class of financial assets.

.

A Low
B Medwum
C: High

Assets under credit nisk —

Credit rating Particulars March 31, 2024
Loans 0.50
Bank Deposit ([FID) 96.93




Low lavestments S a
(ash and cash equialents 57.04 35.3%
Bank Balance otherthan 1D s above c -
Trade recenables 25.90 16.59

Cunb <~ b equizalents and bank depasit
Credit nsk relared to cash and cash et

lents and bank deposts 1s managed by only accepting highly rated banks and diveratying bank deposits and accounts n ditferent binks.

Frude recessables
Company's trade recesvables are considered of high quahey ind accordingly no hife nme expected credit losses are recognised on such recervables.

[nvestment

Investment meludes fong rerm myestments m subisidaey companies which e of high quality and acconngly no life nme expected credit losses are recogmsed un such investments

Faim &~ Other finamaal vsehy mesired it amortsed ot
Other financal assets measured at amornized cost ncludes adsances to Corporare and others
the same time internal control sustem s plice ensure the amounts are wirthm defined lats.

Credu nisk related o these other financial assets 1s managed by monitorng rhe recoterability of such amounts connnuously, while at

2)  Liquidity risk
Prudent liquicty nsk management wnplies mamtaming sufficient cash and marketable secunties and the avarlablity of funding through an adequate amount of comnurted credit facilites ro meet obligations when due. Due ro
the natuce of the busmess, the Company mamtans tlexduliy i funding by mantamng avadabibire under commutted facilites.
Management monuors rollng forecasts of the Company’s hquidity position and cash and cash cqurvalents on the basis of expected cash fows. The Compuny rakes into account the ligudiey of the macker i which the enniry
operates. In addion, the Company's lqudiry management poliey involves projecting cash flows in magor cuerencies and considening the level of liquid assers aecessary ro meet these, monttonng balance sheer hquudity ranos
aganst internal and external regulatory cequirements and mamtanng Jebe financing plans.

M Ty s [ Liabilit

The amounts dusclosed i the rable are the contractual undsscounted cash fows. Balances due within 12 months equal their carrying balances as the impact of discounriag, 1s not wigmticant

31 March 2024 Less than 1 year 1-3 year More than 5 years Fatal
Borrowings & = o
Trade pavable 0.94 S 0.94
Orher financul babilines 10.58 E 10.58
Total | 11,53 == = 1153
31 March 2023 Less than 1 vear I-3 year More than 5 vears Total
Borrowmgs 86.20 . 86.20 |
Trade pavable 153 = - 1.53
Other financial labidwoes 3.80 S 2 3.80
Total 91.53 - - 91.53 |

Alankit Forex India Limited
CIN : U74110DL1996PLC(81979
Nates to the Financial Statements for the year ended March 31, 2024
(Figures in Lakhs)

3) Market risk

a) Interest rate risk
The Company s not exposed o changes m marker mrecest cares 1s all of the borrowings are at fixed rate of micrest. Also the Company’s fixed deposits are careied 1t amortised cost and are fived rate deposits. Thev are
therefore not subjeet o mnrcrest rate osk s defined i Ind S 107, since nerther the carrving imount nor the future cash flows wall fluctuate because of 4 change muarker snteresy rates,

b)  Price risk

Exposure

The Company’s exposute *0 price ask anses from mvesrments held und classified 1s [V OCL To manage the pace nsk 1nsmg from investments n unquoted equiry shases.

Sensitivity

Below s the senswwvity of profit or loss and equity o changes n fare value of ivestments, assuming oo change n other vanables:

Particulars March 31, 2023 March 31, 2022
Price sensitivity
Price increase by 3% - -

Puce decrease by 3% - b

Note 2.28 ('C)
Capital management
The Company’ s capital management objectives are
to ensure the Company’s abihity to continue 15 a going concern
to provide an adequate return to shareholders

Management assesses the Company’s captal requicements i order to mamean an efficient uverall financing structure. This rakes into account the subordination levels of the Company’s vasious classes of debe. The Company
manages the capatal structure and makes adjustments to wm the bght of changes m economue conditions and the nsk charactenstics of the underdving assers

Particulars March 31,2024 | March 31, 2023
Total borrowings J 86.20
Less : cash and cash equivalent 57.04 35.39
Net debt* {57.04) 50.81
Total equity 1336.35 1285.26
Nt debt to equiry ratio 0.00 .04

*Nef debt = nan urrent bormnangy + rrent barmwing) + curvent malnnnes of ling term borrouings - cwh & ch equanalents




Alankit Forex India Limited
Additional Regulatory Information

Note 2.28 : Additional Regulatory information

i} The company does not have any Immovable property.

i) The company does not have any investment property.

i)

iv)

During the year the company has not revalued its intangible assets

V) Particulars of Loans, Guarantees or Investments
(Pursuant to Section 186 of the Companies Act, 2013)
i) Investments made are given under investment
ii) Loan and Advances given to Related parties

During the year the company has not revatued its property,plant and Equipment (including right -of-Use Assets})

(figures in Lakhs.}

FY 2023-24

FY 2022-23

Type of Borrower

Amount of loan or advance in the
nature of loan outstanding

Percentage to the total loan and
advances in the nature of loans

Amount of loan
or advance in the
nature of loan

Percentage to
the total loan
and advances in

outstanding  [the nature of
loans
Promoters = - - -
Directors B - - -
KMPs - - - -

Related Parties 10.80 0.92% 0.00%

i) Investments made are given under investment
ii) Loan and Advances given to others

Particulars Balance As At ( Rs.In Lakhs) Maximum Outstanding (Rs. In
Name of Company Balance As at 31 March 2024 | Balance As At 31 March 2023 | F.Y.2023-24 | F.Y.2022-23

A G Derco Belting India Pvt Ltd 569.56 499.78 569.56 499.78
Jsp Projects Pvt Ltd 299.01 245.87 299.01 430.87
MSS INFRACON PRIVATE LIMITED 292.09 256.31 292.09 256.31

Vi) The company does not have any asset under Capital Work in Progress
Vi) The company has no any Intangible assets under development.
viii) No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.
ix) The company has borrowings from banks or financial institiution on the basis of security of current assets and quarterly returns or statement of current assets filed by the company with
banks or financial institutions are in agreement with books of accounts.
X) The company is not declared wilful defaulter by any bank or financial Institution or other lender.
xi) The company has not entered into any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
xii) No charges or satisfaction yet to be registered with ROC beyond the statutory period.
Xiii) The company has complied with the number of layers prescribed under clause (87) of section 2 of the act read with companies (Restriction on number of layers) rule 2017.
Xiv) Analytical Ratios are as follows:
Ratio Numerator Denominator Current Year Previous Year (% Variance |Reason for
Variance
Current Ratio (in times) Total current assets Total current liabilities 18.42 8.06 128.65%| Note No.1
Debt-Equity ratio (in times) Total Debt Total Equity - 0.07 0.00%| Note No.2
Debt service coverage ratio (in times) PAT + Dep+Interest Debt Service= interest + principal R| 0.06 - 100%| Note No. 2
Return on equity ratio (in %) PAT Less Perference Dividend Average total equity 3.89% 1.31% 196.47%i Note No.3
Inventory Turnover Ratio (in times) COGS or Sales Average Inventory 204.26 2,378.40 -91.41%{ Note No. 4
Trade receivable turnover ratio (in times) Revenue from operations Average trade receivable 223.21 1,353.85 -83.51%| Note No.5
Trade Payable turnover ratio (in times) Cost of Goods + Other Direct Exp Average Trade Payable 3,758.68 13,128.92 -71.37%| Note No.6
Net capital turnover ratio (in times) Revenue from operations Working Capital 3.89 18.34 -78.82%| NoteNo.7
Net Profit ratio (in %) Net Profit for the Year Revenue from operations 1.08% 0.09% 1098.57%| Note No.8
Return on capital employed {in %) Earning Before Tax + Finance cost Capital Employed 6.23% 212% 194.36%| Note No.8
Return on investment (in %) Net Income time weighted Avg Investment - - 0.00%
Note No.1 Due to Increase the Advance, recivable Note No.6 Due to reduced the Payable
Note No.2 Due to clearing the borrowing Note No. 7 Due to increase the inventory
Note No.3 Due to Net [ncome increase Note No.8 Due to Reduced the Operational Cost
Note No.4 Due to Decrease in cost of sales Note No.8 Due to Reduced the cost
Note No.5 Due to Decrease the sales
xv) During the year any Scheme of Arrangements has notbeen approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
xvi) Utilisation of Borrowed funds and share premium:-
A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;
(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
Xvii) The company is not covered u/s 135 of the Companies Act 2013. Therefore, disclosure pertaining to Corporate Social Responsibility {CSR) is not applicable on the company
Xviii) Noamount has been surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions o

Xix)

Act, 1961
The company has not traded or invested in Crypto Currency or Virtual currency during the year.




Alankit Forex India Limited
CIN : U74110DL1996PLC081979
Notes forming part of the financial statements

Note 2.29: {figures in Lakhs.)
Contingent liabilities and commitments {to the extent not provided for)
Particulars 2023-24 2022-23
Rs. Rs.
Income Tax Demand disputed by the Company* 472.87 506.75
472.87 506.75

Total

*The company received demand notices amounting to Rs. 472.87 Lakh under section 156 of the Income Tax Act, 1961 with respect to assessment years 2010-11 to 2020-21. The company has filed an

appeal with the appropriate authorities against the said tax demand. As per the legal opinion obtained by the company the said demand is not tenable.

Note 2.30:

Figures for previous year have been regrouped / rearranged wherever considered necessary.

Note 2,31:
Figures have been rounded off to the nearest rupee in Lakhs.

For Kanodia Sanyal & Associates

Chartered Accountants

FRN No.008396N

Namrata Kanodia Yash Jeet Basrar
Partner Director

M. No. 402909 DIN 00112857
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Harish Kapoor
Whole time Director
DIN 03639574




